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The US Dollar fell across the board following a surge in global risk appetite. Solid corporate earnings by General 
Electric and a record high in a German confidence survey helped drag the safe-haven greenback lower, triggering a 
0.84% loss on the day against a trade-weighted basket of currencies. The Dollar Index (DXY) reversed lower after 
briefly probing above the key 78.820 pivot, which served as former platform support and the neckline of the latest 
double top formation.  
. 
Today's bearish price-action also marks the first close below the midpoint of the November advance. The next 
downside target is 77.842, where the 61.8% retracement lies. If a corrective rally fails to materialize above the 
brken 50% retracement at 78.538, then the double top target could be in the cards. Ironically, this measured move 
coincides with long-term trendline support that originates from the all-time lows. Moreover, this would also equate to 
a retest of critical support of 22 for the Dollar Index ETF (UUP). ( http://fxtrends2011.blogspot.com/ ) 
 
But nevertheless!  Prediction. Up from 77.74 to 79.58! 
 

 

Click to enlarge (full picture). 
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120.7|~17O||________________________+___+___________________________|-0.16%|70.72% 
119.0|~34O||____________________+___x_o_x_+_________________________|1.25%|68.32% 
117.3|~51O||____________________x_+_x_o_x_o_+_______________________|2.66%|65.91% 
115.6|~68O||____________________x_o_x_o_x_o___+_____________________|4.07%|63.51% 
113.9|~85O||____________________x_o_x_o_x_o_____+___________________|5.49%|61.1% 
112.2|~1O2O|____________________x_o_x_o___o_______+_________________|6.9%|58.7% 
110.5|~119O|____________________x_o_x_____o_________+_______________|8.31%|56.29% 
108.8|~136O|____________________x_o_______o___________+_____________|9.72%|53.89% 
107.1|~153O|____________________x_________o_____________+___________|11.13%|51.49% 
105.4|~17OO|________________+___x_________o_______________+_________|12.54%|49.08% 
103.7|~187O|____________+___x_+_x_________o_________________+_______|13.95%|46.68% 
102.0|~2O4O|________+___x_+_x_o_x_________o___________________+_____|15.36%|44.27% 
100.3|~221O|________x_+_x_o_x_o_x_________o_____________________+___|16.77%|41.87% 
98.60|~238O|____+___x_o_x_o_x_o_________+_o_x_____________________+_|18.18%|39.46% 
96.90|~255O|____x_+_x_o_x_o_x_________+___o_x_o_____________________|19.59%|37.06% 
95.20|~272O|+___x_o_x_o___o_x_______+_____o_x_o_____________________|21%|34.65% 
93.50|~289O|x_+_x_o_x_____o_______+_______o_+_o_____________________|22.41%|32.25% 
91.80|~3O6O|__o_x_o_x___________+_________+___o_x___x_______________|23.82%|29.84% 
90.10|~323O|__o_x_o_x_________+_______________o_x_o_x_o_____________|25.23%|27.44% 
88.40|~34OO|__o_+_o_x_______+_________________o_x_o_x_o_x___x___x___|26.65%|25.04% 
86.70|~357O|__+___o_x_____+___________________o_x_o_x_o_x_o_x_o_x_o_|28.06%|22.63% 
85.00|~374O|______o_x___+_____________________o_+_o_x_o_x_o_x_o_x_o_|29.47%|20.23% 
83.30|~391O|______o_x_+_______________________+___o_x_o_x_o_x_o_x_o_|30.88%|17.82% 
81.60|~4O8O|______o_+_____________________________o_+_o_x_o_x_o_x_o_|32.29%|15.42% 
79.90|~425O|______+_______________________________+___o_x_o_x_o_x_o_|33.7%|13.01% 
78.20|~442O|==========================================o=x=o===o=x=o=|35.11%|10.61% 
76.50|~459O|__________________________________________o_x_____o_x_o_|36.52%|8.2% 
74.80|~476O|__________________________________________o_x___+_o_+___|37.93%|5.8% 
73.10|~493O|__________________________________________o_x_+___+_____|39.34%|3.39% 
71.40|~51OO|__________________________________________o_+___________|40.75%|0.99% 
69.70|~527O|__________________________________________+_____________|42.16%|-1.41% 
Column||||||1_3_5_9_1_3_4_5_6_3_1_5_6_5_4_1_3_8_4_6_6_1_1_6_6_8_8_7_| 
Count|||||||________1___________1_________5___________2_O___________| 
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